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MENA Banks to Survive Downturn
GCC MONETARY UNION REQUIRES STRICT MONETARY REGULATION, AND FARID 

AL MULLA SAYS THAT WE DO NOT HAVE THE TOOLS TO ENFORCE IT

he global financial crisis has far-reaching consequences on the Middle East even though most 
experts are confident that the damage incurred is comparatively fairly limited. Dr. Farid Al Mulla 
the Managing Partner of Oasis Capital Bank in Bahrain spoke about the current global financial 
crisis and its repercussions on the MENA region and possible measures that could alleviate its 

fallout. Dr. Al Mulla also gave his opinion of government reaction to the crisis and the effect of govern-
ment interference on the region’s banks. The Managing Partner moreover gave his opinion of the GCC 
monetary union, and spoke about his bank’s operations and future prospects. 
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